As per contract: 
Payments
Monthly payments of $82340.50 to be made within 5 business days of receipt of invoice.  Note the first payment will be less 10% initial deposit amount.  The monthly progress payments are to be made every 15th of the month.
An interest rate of 4% per annum, calculated on a daily basis, will apply for delay in payment

Details:
Contract price is $164,681 (inc GST)
Deposit amount is 10% of total amount, $16,468.10
Commencement date 05/03/2023
Date of practical completion 05/05/2023

For this task the Progress payments invoices 1 and 2 are shown below and the invoices have been made for future dates based on the commencement and practical completion dates of this project as shown above  – Please note the header/footer details have been removed for confidentiality purposes and information used for this course only.  Thank you



INVOICE 0001

Attention: Big Boss, ABC RES COMPANY
Title: Managing Director
Address: 1 Street, ABC Land, QLD

Date: 1/3/23

Project Description:
· Deposit amount required upon commencement of works, being 10% of contract price as agreed in the contract

Any additional jobs will be negotiated and agreed by both parties. 


Terms: Payment of invoice is required to be processed within 5 business days of receipt of invoice

PAYMENT PLAN: (This was agreed by both parties as per contract)

	Description
	Percentage
	Cost
	PAID/DUE

	Deposit amount required upon commencement to be made payable on 1/03/2023
	10%
	$16,468.10

	DUE

	Monthly progress payment for the month of March 2023 less deposit amount to be made payable 15/4/2023 for completion of 50% of the scope of works as per contract
	
	$65872.40
	

	Monthly progress payment for the month of April  to be made payable 15/5/2023 for 100%  completion of the scope of works as per contract 
	
	$82340.50
	

	Total cost inc GST
		$164681.00
	



PAYMENT DETAILS:

Please make payments to the below:

	Bank Name 
	Big Bank

	Branch 
	Mid town branch

	BSB
	012345

	Account
	67891011







INVOICE 0002

Attention: Big Boss, ABC RES COMPANY
Title: Managing Director
Address: 1 Street, ABC Land, QLD

Date: 10/4/23

Project Description:
· First monthly instalment for completion of 50% of scope of works as shown per contract

Any additional jobs will be negotiated and agreed by both parties. 


Terms: Payment of invoice is required to be processed within 5 business days of receipt of invoice


PAYMENT PLAN: (This was agreed by both parties as per contract)

	Description
	Percentage
	Cost
	PAID/DUE

	Deposit amount required upon commencement to be made payable on 1/03/2023
	10%
	$16,468.10

	PAID

	Monthly progress payment for the month of March 2023 less deposit amount to be made payable 15/4/2023 for completion of 50% of the scope of works as per contract
	
	$65872.40
	DUE

	Monthly progress payment for the month of April  to be made payable 15/5/2023 for 100% completion of the scope of works as per contract
	
	$82340.50
	

	Total cost inc GST
		$164681.00
	

	Deposit paid as at 1/3/2023
	$16468.10
	

	BALANCE DUE
	$148212.90
	




PAYMENT DETAILS:

Please make payments to the below:

	Bank Name 
	Big Bank

	Branch 
	Mid town branch

	BSB
	012345

	Account
	67891011



